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Westown Metropolitan District
Balance Sheet  - Governmental Funds and Account Groups

March 31, 2022

See Accountant's Compilation Report

Capital 
General Projects Debt Account Total

Fund Fund Fund Groups All Funds
Assets

Current assets
Cash in checking $ 61,711      $ - $ - $ - $ 61,711         
Cash in Colotrust 161,012    16,055      166,161    - 343,228 
UMB -                -                22             -                   22 
BBVA -                -                280,257    280,257       
Taxes Receivable 20,371      - 20,634 - 41,005 
Accounts receivable and cash 15,546      - -      -                   15,546         

258,640    16,055      467,074    - 741,769 
Other assets

Improvements -                -                -                6,009,068    6,009,068    
Amount available in debt service fund -                -                -                467,074       467,074       
Amount to be provided for -                   

retirement of debt -                -                -                9,671,130    9,671,130    

-                -                -                16,147,272  16,147,272  

$ 258,640    $ 16,055      $ 467,074    $ 16,147,272  $ 16,889,041  

Liabilities and Equity
Current liabilities

Accounts payable $ 55,598      $ - $ - $ - $ 55,598         
Prepaid Fees -                -                - -                   -                   

55,598      -                -                -                   55,598         

Loan Payable -                -                -                6,619,000    6,619,000    
Note Payable - Developer - Ops -                -                -                94,757         94,757         
Note Payable - Dev interest - Ops -                -                -                38,584         38,584         
Note Payable - Developer - Cap -                -                -                2,553,354    2,553,354    
Note Payable - Dev interest - Cap -                -                -                832,509       832,509       

Total liabilities 55,598      -                -                10,138,204  10,193,802  

Fund Equity
Investment in improvements -                -                -                6,009,068    6,009,068    
Fund balance (deficit) 203,042    16,055      467,074    - 686,171 

203,042    16,055      467,074    6,009,068    6,695,239    

$ 258,640    $ 16,055      $ 467,074    $ 16,147,272  $ 16,889,041  



Westown Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance

Governmental Funds
Budget and Actual

For the 3 Months Ended March 31, 2022
General Fund

See Accountant's Compilation Report

Variance
Annual Favorable
Budget Actual (Unfavorable)

Revenues
Property taxes $ 375,604       $ 179,207       $ (196,397)      
Specific ownership taxes 26,861         6,746          (20,115)        
Assessments/Fee Income 128,952       43,516         (85,436)        
Reimbursement from HOA 12,000         -                  (12,000)        
Other income 1,500           44               (1,456)          

544,917       229,513       (315,404)      
Expenditures

Audit 5,500           -                  5,500           
Accounting 15,000         3,284          11,716         
District Management 45,000         24,032         20,968         
Community Management 20,000         -                  20,000         
Insurance 13,000         13,737         (737)             
Legal 50,000         24,916         25,084         
Election 15,000         -                  15,000         
Planning and Engineering 3,500           -                  3,500           
Billing 5,000           -                  5,000           
Miscellaneous 3,000           1,509          1,491           
Street Lights 4,000           -                  4,000           
Water & Sewer 25,000         -                  25,000         
Phone 1,000           301             699              
Townhome water 26,000         17,668         8,332           
Townhome Trash 36,000         6,982          29,018         
Grounds Contract Extra 20,000         2,234          17,766         
Pool/Spa/Bathrooms/Building 50,000         12,488         37,512         
Pet Waste Pickup 6,000           1,519          4,481           
Landscape contract 32,000         6,701          25,299         
Sprinkler Repairs 5,000           -                  5,000           
Snow Removal 65,000         61,592         3,408           
Street Sweeping 2,500           -                  2,500           
Monuments 750              -                  750              
Signage 2,700           -                  2,700           
Treasurer's Fees 5,634           2,687          2,947           
Social events 5,000           -                  5,000           
Parking Space Striping 4,000           -                  4,000           
Gas & Electric 5,000           2,509          2,491           
Contingency 183,143       -                  183,143       
Reserve 90,000         -                  90,000         
Emergency Reserve 12,108         -                  12,108         

755,835       182,159       573,676       

Excess (deficiency) of revenues
over expenditures (210,918)      47,354         258,272       

Fund balance - beginning 210,918       155,688       (55,230)        

Fund balance - ending $ -                   $ 203,042       $ 203,042       



Westown Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance

Governmental Funds
Budget and Actual

For the 3 Months Ended March 31, 2022
Capital Fund

See Accountant's Compilation Report

Variance
Annual Favorable
Budget Actual (Unfavorable)

Revenues
Developer advance $ -                   $ -                  $ -                   
Interest income 100              -                  (100)             

100              -                  (100)             
Expenditures

Capital Outlay 690              -                  690              
Project Management -                   -                  -                   

690              -                  690              

Excess (deficiency) of revenues
over expenditures (590)             -                  590              

Fund balance - beginning 16,055         16,055         -                   

Fund balance - ending $ 15,465         $ 16,055         $ 590              



Westown Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance

Governmental Funds
Budget and Actual

For the 3 Months Ended March 31, 2022
Debt Fund

See Accountant's Compilation Report

Variance
Annual Favorable
Budget Actual (Unfavorable)

Revenues
Property taxes $ 380,440       $ 181,514       $ (198,926)      
Specific ownership taxes 25,737         6,833          (18,904)        
Interest/other income 2,500           -                  (2,500)          

408,677       188,347       (220,330)      
Expenditures

Bond Principal 103,000       -                  103,000       
Bond Interest 309,107       -                  309,107       
Treasurer's Fees 5,694           2,722          2,972           
Paying Agent Fees 6,000           275             5,725           
Miscellaneous -                   -                  -                   

423,801       2,997          420,804       

Excess (deficiency) of revenues
over expenditures (15,124)        185,350       200,474       

Fund balance - beginning 272,588       281,724       9,136           

Fund balance - ending $ 257,464       $ 467,074       $ 209,610       


