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Westown Metropolitan District
Balance Sheet  - Governmental Funds and Account Groups

June 30, 2023

See Accountant's Compilation Report

General Debt Account Total
Fund Fund Groups All Funds

Assets
Current assets

Cash in checking $ 32,225      $ -                $ -                   $ 32,225         
Cash in Colotrust 215,784    63,671      -                   279,455       
UMB -                22             -                   22                
BBVA -                342,946    342,946       
Taxes Receivable 126,785    128,419    -                   255,204       
Accounts receivable 969           -                -                   969              

375,763    535,058    -                   910,821       
Other assets

Improvements -                -                6,009,068    6,009,068    
Amount available in debt service fund -                -                535,058       535,058       
Amount to be provided for -                   

retirement of debt -                -                9,574,273    9,574,273    

-                -                16,118,399  16,118,399  

$ 375,763    $ 535,058    $ 16,118,399  $ 17,029,220  

Liabilities and Equity
Current liabilities

Accounts payable $ 121,823    $ -                $ -                   $ 121,823       
Prepaid Fees -                -                -                   -                   

121,823    -                -                   121,823       

Loan Payable -                -                6,529,000    6,529,000    
Note Payable - Developer - Ops -                -                94,757         94,757         
Note Payable - Dev interest - Ops -                -                57,504         57,504         
Note Payable - Developer - Cap -                -                2,553,354    2,553,354    
Note Payable - Dev interest - Cap -                -                874,716       874,716       

Total liabilities 121,823    -                10,109,331  10,231,154  

Fund Equity
Investment in improvements -                -                6,009,068    6,009,068    
Fund balance (deficit) 253,940    535,058    -                   788,998       

253,940    535,058    6,009,068    6,798,066    

$ 375,763    $ 535,058    $ 16,118,399  $ 17,029,220  



Westown Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance

Governmental Funds
Budget and Actual

For the 6 Months Ended June 30, 2023
General Fund

See Accountant's Compilation Report

Variance
Annual Favorable
Budget Actual (Unfavorable)

Revenues
Property taxes $ 362,124       $ 354,429       $ (7,695)          
Specific ownership taxes 25,349         12,998         (12,351)        
Assessments/Fee Income 128,952       65,749         (63,203)        
Reimbursement from HOA 12,000         6,894           (5,106)          
Other income 1,500           -                  (1,500)          

529,925       440,070       (89,855)        
Expenditures

Audit 6,500           7,000           (500)             
Accounting 15,000         8,548           6,452           
District Management 55,000         31,976         23,024         
Community Management 25,000         17,829         7,171           
Insurance 14,500         16,444         (1,944)          
Legal 65,000         32,344         32,656         
Election 15,000         -                  15,000         
Billing 10,000         4,024           5,976           
Miscellaneous 3,000           5,602           (2,602)          
Website Management 5,000           2,561           
Gas & Electric 5,000           4,314           686              
Water & Sewer 20,000         15,461         4,539           
Phone 2,000           536              1,464           
Townhome water 42,000         15,461         26,539         
Townhome Trash 30,000         15,005         14,995         
Grounds Contract Extra 30,000         9,848           20,152         
Pool/Spa/Bathrooms/Building 40,000         22,827         17,173         
Pet Waste Pickup 4,500           4,500           -                   
Landscape contract 35,000         25,266         9,734           
Sprinkler Repairs 15,000         4,068           10,932         
Snow Removal 80,000         31,824         48,176         
Street Sweeping 2,500           -                  2,500           
Monuments 750              18,964         (18,214)        
Signage 1,000           -                  1,000           
Treasurer's Fees 5,800           5,318           482              
Social events 5,000           -                  5,000           
Parking Space Striping 4,000           -                  4,000           
Street Lights 4,000           -                  4,000           
Contingency 17,943         -                  17,943         
Reserve 150,000       -                  150,000       
Emergency Reserve 16,217         -                  16,217         

724,710       299,720       422,551       

Excess (deficiency) of revenues
over expenditures (194,785)      140,350       332,696       

Fund balance - beginning 194,785       113,590       (81,195)        
Fund balance - ending $ -                   $ 253,940       $ 251,501       



Westown Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance

Governmental Funds
Budget and Actual

For the 6 Months Ended June 30, 2023
Capital Fund

See Accountant's Compilation Report

Variance
Annual Favorable
Budget Actual (Unfavorable)

Revenues
Developer advance $ -                   $ -                  $ -                   
Interest income -                   -                  -                   

-                   -                  -                   
Expenditures

Capital Outlay 16,055         -                  16,055         
Project Management -                   -                  -                   

16,055         -                  16,055         

Excess (deficiency) of revenues
over expenditures (16,055)        -                  16,055         

Fund balance - beginning 16,055         -                  (16,055)        

Fund balance - ending $ -                   $ -                  $ -                   



Westown Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance

Governmental Funds
Budget and Actual

For the 6 Months Ended June 30, 2023
Debt Fund

See Accountant's Compilation Report

Variance
Annual Favorable
Budget Actual (Unfavorable)

Revenues
Property taxes $ 366,786       $ 358,992       $ (7,794)          
Specific ownership taxes 25,675         13,166         (12,509)        
Interest/other income 2,500           3,950           1,450           

394,961       376,108       (18,853)        
Expenditures

Bond Principal 138,000       -                  138,000       
Bond Interest 240,440       120,220       120,220       
Treasurer's Fees 5,489           5,386           103              
Paying Agent Fees 6,000           -                  6,000           
Miscellaneous -                   -                  -                   

389,929       125,606       264,323       

Excess (deficiency) of revenues
over expenditures 5,032           250,502       245,470       

Fund balance - beginning 237,327       284,556       47,229         

Fund balance - ending $ 242,359       $ 535,058       $ 292,699       




