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Westown Metropolitan District
Balance Sheet  - Governmental Funds and Account Groups

December 31, 2021

See Accountant's Compilation Report

Capital 
General Projects Debt Account Total

Fund Fund Fund Groups All Funds
Assets

Current assets
Cash in checking $ 23,511      $ 15,858      $ -                $ -                   $ 39,369         
Cash in Colotrust 181,762    -                -                -                   181,762       
UMB -                -                24             -                   24                
BBVA -                647           279,842    280,489       
Taxes Receivable 1,719        -                1,859        -                   3,578           
Accounts receivable and cash 19,704      -                -                -                   19,704         

226,696    16,505      281,725    -                   524,926       
Other assets

Improvements -                -                -                6,009,068    6,009,068    
Amount available in debt service fund -                -                -                281,725       281,725       
Amount to be provided for -                   

retirement of debt -                -                -                9,725,050    9,725,050    

-                -                -                16,015,843  16,015,843  

$ 226,696    $ 16,505      $ 281,725    $ 16,015,843  $ 16,540,769  

Liabilities and Equity
Current liabilities

Accounts payable $ 64,452      $ -                $ -                $ -                   $ 64,452         
Prepaid Fees -                -                -                -                   -                   

64,452      -                -                -                   64,452         

Loan Payable -                -                -                6,700,000    6,700,000    
Note Payable - Developer - Ops -                -                -                94,757         94,757         
Note Payable - Dev interest - Ops -                -                -                38,584         38,584         
Note Payable - Developer - Cap -                -                -                2,553,354    2,553,354    
Note Payable - Dev interest - Cap -                -                -                620,080       620,080       

Total liabilities 64,452      -                -                10,006,775  10,071,227  

Fund Equity
Investment in improvements -                -                -                6,009,068    6,009,068    
Fund balance (deficit) 162,244    16,505      281,725    -                   460,474       

162,244    16,505      281,725    6,009,068    6,469,542    

$ 226,696    $ 16,505      $ 281,725    $ 16,015,843  $ 16,540,769  



Westown Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance

Governmental Funds
Budget and Actual

For the 12 Months Ended December 31, 2021
General Fund

See Accountant's Compilation Report

Variance
Annual Favorable
Budget Actual (Unfavorable)

Revenues
Property taxes $ 360,877       $ 360,612       $ (265)             
Specific ownership taxes 25,830         27,591         1,761           
Assessments/Fee Income 128,952       121,824       (7,128)          
Reimbursement from HOA 12,000         2,516          (9,484)          
Other income 1,500           315             (1,185)          

529,159       512,858       (16,301)        
Expenditures

Planning and Engineering 3,500           2,515          985              
Audit 5,000           -                  5,000           
Accounting 15,000         15,407         (407)             
District Management 50,000         96,221         (46,221)        
Insurance 9,500           12,490         (2,990)          
Legal 50,000         82,574         (32,574)        
Billing 5,000           607             4,393           
Miscellaneous 3,000           3,063          (63)               
Street Lights 4,000           4,493          (493)             
Water & Sewer 15,000         7,144          7,856           
Phone 1,000           1,318          (318)             
Townhome water 26,000         57,465         (31,465)        
Townhome Trash 36,000         25,199         10,801         
Grounds Contract Extra 20,000         34,692         (14,692)        
Pool/Spa/Bathrooms/Building 50,000         25,960         24,040         
Pet Waste Pickup 6,000           9,521          (3,521)          
Landscape contract 32,000         22,337         9,663           
Sprinkler Repairs 5,000           1,226          3,774           
Snow Removal 65,000         53,959         11,041         
Street Sweeping 2,500           -                  2,500           
Monuments 750              3,429          (2,679)          
Signage 2,700           -                  2,700           
Treasurer's Fees 5,413           5,412          1                  
Community Management 20,000         -                  20,000         
Parking Space Striping 4,000           -                  4,000           
Gas & Electric 5,000           -                  5,000           
Contingency 112,780       -                  112,780       
Reserve 90,000         -                  90,000         
Emergency Reserve 11,381         -                  11,381         

655,524       465,032       190,492       

Excess (deficiency) of revenues
over expenditures (126,365)      47,826         174,191       

Fund balance - beginning 126,365       114,418       (11,947)        

Fund balance - ending $ -                   $ 162,244       $ 162,244       



Westown Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance

Governmental Funds
Budget and Actual

For the 12 Months Ended December 31, 2021
Capital Fund

See Accountant's Compilation Report

Variance
Annual Favorable
Budget Actual (Unfavorable)

Revenues
Developer advance $ -                   $ -                  $ -                   
Interest income 100              -                  (100)             

100              -                  (100)             
Expenditures

Capital Outlay 690              -                  690              
Project Management -                   -                  -                   

690              -                  690              

Excess (deficiency) of revenues
over expenditures (590)             -                  590              

Fund balance - beginning 1,563           16,505         14,942         

Fund balance - ending $ 973              $ 16,505         $ 15,532         



Westown Metropolitan District
Statement of Revenues, Expenditures and Changes in Fund Balance

Governmental Funds
Budget and Actual

For the 12 Months Ended December 31, 2021
Debt Fund

See Accountant's Compilation Report

Variance
Annual Favorable
Budget Actual (Unfavorable)

Revenues
Property taxes $ 389,892       $ 389,605       $ (287)             
Specific ownership taxes 26,398         29,809         3,411           
Interest/other income 2,500           5,542          3,042           

418,790       424,956       6,166           
Expenditures

Bond Principal 81,000         81,000         -                   
Bond Interest 323,319       323,319       -                   
Treasurer's Fees 5,835           5,817          18                
Paying Agent Fees 6,000           103             5,897           
Miscellaneous -                   -                  -                   

416,154       410,239       5,915           

Excess (deficiency) of revenues
over expenditures 2,636           14,717         12,081         

Fund balance - beginning 258,664       267,008       8,344           

Fund balance - ending $ 261,300       $ 281,725       $ 20,425         


