
WESTOWN METROPOLITAN DISTRICT  
FKA HOMETOWN METROPOLITAN DISTRICT NO. 1 

 2019 
 BUDGET MESSAGE 
 
 
 
Attached please find a copy of the adopted 2019 budget for Westown Metropolitan District. 
 
The Westown Metropolitan District has adopted three separate funds, a General Fund to provide for 
general operating and maintenance expenditures and expenses relating to the pool and spa; a Capital 
Project Fund to provide for capital improvements to be built for the benefit of the district; and a Debt 
Service Fund to provide for payments on the outstanding general obligation bonds. 
 
The District’s accountants have utilized the modified accrual basis of accounting and the budget has 
been adopted after proper postings, publications and public hearing. 
 
The primary sources of revenue for the District in 2019 will be property taxes, and assessments.  The 
District intends to impose 97.864 mill levy on the property within the District in 2019, of which 
43.495 mills will be dedicated to the General Fund and the balance of 54.369 mills will be allocated 
to the Debt Service Fund. 



Westown Metropolitan District FKA  Hometown Metropolitan District No. 1
Adopted Budget

General Fund
For the Year ended December 31, 2019

Adopted Adopted
Actual Budget Actual Estimate Budget
2017 2018 6/30/2018 2018 2019

Beginning fund balance 43$                80,081$         91,210$         91,210$         37,650$         

Revenues:
Property taxes 90,104           108,519         106,629         108,519         219,302         
Ownership taxes 8,803             14,609           4,758             10,000           14,635           
Assessments 28,535           48,000           37,356           48,000           90,720           
Developer advances 37,194           48,000           -                      28,601           -                      
Interest income 1,212             500                1,209             2,000             500                

Total revenues 165,848         219,628         149,952         197,120         325,157         

Total funds available 165,891         299,709         241,162         288,330         362,807         

Expenditures:
Legal 25,011           20,000           18,724           30,000           30,000           
Accounting 6,421             5,000             5,470             12,000           10,000           
Audit -                      5,000             -                      5,000             5,000             
Election -                      1,500             1,569             1,569             -                      
Insurance 5,108             8,000             7,383             7,383             8,800             
Miscellaneous 70                  100                50                  100                200                
District management 4,384             15,000           4,891             15,000           21,550           
Treasurer's fees 1,352             1,628             1,600             1,628             3,290             
Landscape Contract 14,057           30,000           13,718           30,000           45,000           
Grounds Contract Extras -                      10,000           -                      10,000           5,000             
Sprinkler Repairs -                      8,500             -                      8,500             8,500             
Snow Removal 3,972             30,000           14,212           30,000           20,000           
Parking Space Striping -                      4,000             -                      -                      4,000             
Pool and Spa and Pool Bathrooms/Building -                      38,500           3,626             38,500           34,500           
Street Sweeping -                      2,500             -                      -                      2,500             
Monuments -                      750                -                      -                      750                
Signage -                      2,700             -                      -                      2,700             
Street Lights -                      2,700             -                      -                      -                      
Pet Waste Pickup -                      2,500             726                2,500             4,000             
Gas & Electric -                      11,500           -                      11,500           11,500           
Water & Sewer 7,754             16,014           9,062             17,000           17,000           
Townhome water -                      30,000           -                      15,000           30,000           
Townhome trash 6,552             15,000           8,076             15,000           23,242           
Contingency -                      340                -                      -                      22,246           
Reserve study -                      -                      -                      -                      4,000             
Reserve -                      32,000           -                      -                      42,000           
Emergency reserve -                      6,477             -                      -                      7,029             

Total expenditures 74,681           299,709         89,107           250,680         362,807         

Ending fund balance 91,210$         -$                   152,055$       37,650$         -$                   

Assessed value 2,635,870$    5,042,010$    

Mill levy 41.170 43.495



Westown Metropolitan District FKA  Hometown Metropolitan District No. 1
Adopted Budget

Capital Project Fund
For the Year ended December 31, 2019

Adopted Adopted
Actual Budget Actual Estimate Budget
2017 2018 6/30/2018 2018 2019

Beginning fund balance -$                   -$                   5,422$           5,422$           5,522$           

Revenues:
Developer advance 6,009,068      -                      -                      -                      -                      
Bond proceeds 6,529,000      6,420,000      -                      -                      -                      
Interest income -                      -                      94                  100                100                

Total revenues 12,538,068    6,420,000      94                  100                100                

Total funds available 12,538,068    6,420,000      5,516             5,522             5,622             

Expenditures:
Capital outlay 6,009,068      5,286,883      -                      -                      5,622             
Cost of issuance 328,592         351,586         -                      -                      -                      
Tranasfer to debt service 601,144         781,531         -                      -                      
Repay developer advances 5,593,842      -                      -                      -                      -                      

Total expenditures 12,532,646    6,420,000      -                      -                      5,622             

Ending fund balance 5,422$           -$                   5,516$           5,522$           -$                   



Westown Metropolitan District FKA  Hometown Metropolitan District No. 1
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2019

Adopted Adopted
Actual Budget Actual Estimate Budget
2017 2018 6/30/2018 2018 2019

Beginning fund balance -$                   675,119$       698,699$       698,699$       564,530$       

Revenues:
Property taxes 90,104           135,847         133,481         135,847         274,129         
Ownership taxes 8,803             21,028           5,957             13,000           18,295           
Transfer from Capital Project 601,144         781,531         -                      -                      -                      
Interest income -                      -                      1,681             2,500             2,500             

Total revenues 700,051         938,406         141,119         151,347         294,924         

Total funds available 700,051         1,613,525      839,818         850,046         859,454         

Expenditures:
Bond interest -                      279,267         136,478         278,478         284,000         
Paying agent fees -                      5,000             -                      5,000             5,000             
Treasurer's fees 1,352             2,038             2,002             2,038             4,099             

Total expenditures 1,352             286,305         138,480         285,516         293,099         

Ending fund balance 698,699$       1,327,220$    701,338$       564,530$       566,355$       

Assessed value 2,635,870$    5,042,010$    

Mill levy 51.538 54.369

Total Mill Levy 92.708 97.864



 2019 

 
Include one copy of this tax entity’s completed form when filing the local government’s budget by January 31st, per 29-1-113 C.R.S., with the 
Division of Local Government (DLG), Room 521, 1313 Sherman Street, Denver, CO 80203.  Questions?  Call DLG at (303) 866-2156. 

NET assessed valuation 
final
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